


Announcements

Final Exam Scheduled

The final exam has now been scheduled. It will be Thursday, 2 May from
8:30am to 11:30am. It will be held in this room (lecture hall 2152).

Please let me know by the end of next week (before 5:00pm on Thursday;
14 February) if you have any issues with that timing. It you and I have not
talked, then you will be taking the final as scheduled.



THE PURPOSE-
BASED APPROACH
TO BUSINESS
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Altruism

Prudence




Business is a system of

competition

for individual profit.




THE DOMINANT
CONCEPTION OF
BUSINESS




THE DOMINANT PHILANTHROPIC OBLIGATIONS
CONCEPTION OF
BUSINESS

ETHICAL OBLIGATIONS
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“The use of the cloak of social responsibility,
and the nonsense spoken in its name by
influential and prestigious businessmen, does
clearly harm the foundations of a free society.”

“There is one and only one social responsibility
of business—to use its resources and engage
in activities designed to increase its profits so
long as it stays within the rules of the game,
which is to say, engages in open and free
competition, without deception or fraud.”
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Profitability Philanthropy
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FROM LEFT: MCDERMID, 2013; [WHOLE FOODS], N.D.

!
.

' SO
" ‘. “‘$.IJ‘ '\:-'\ "“v.l\
/¢ I‘ “&V ¢’L$:“ 2 mu "\A ‘\
l“' .A] _n..Jw a o ‘( | S
, WYY A e
, M . -

»

fitability Philanthro

Denvet Ll “

LasVeges @ VWS FOAT . - : 4 g
~ 2. @ 8YF GA'F \ W fod




FROM TOP: COSCOVELNITA, N.D.; DIAS, N.D.; PARKJISON, N.D.

PEOPLE

SOCIAL PROGRESS

P

Education

Diversity

&/l Skills Enhancement
11

Community Outreach

Human Rights

Environmental Policy

Biodiversity
Environment Health & Safety
SOCIO-
ENVIRONMENTAL
Clear Air - Water -Land

Global Climate Change

Job Creation

SOCIO-ECONOMIC
Co R PO R AT E SOC I AL Local Economic Impact

RESPONSIBILITY
THE TRIPLE BOTTOM LINE

Risk Management

Growth Enhancement

Social Investments

Innovation

PROFITS

ECONOMIC GROWTH

Capital Efficiency

Crisis Management

SUSTAINABLE P |_ A N ET

ENVIRONMENTAL
Resource Efficiency STEWARDS HIP

Product Stewardship

ECO-EFFICIENCY

Emission Reduction

Life-Cycle Management

Regional Materials Minimize Waste
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“There is no legal basis for the
idea of shareholder supremacy.”

IMAGE: JANUSKA, 2006; QUOTE: HERACLEOUS & LAN, 2010, r24
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Next Class

Is Greed Good for Business?

Critics believe that ethical egoism and shareholder theory have serious
problems in understanding the true purpose of business.
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