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UNIT #1 RECAP

BUSINESS ETHICS FROM A 
PHILOSOPHICAL PERSPECTIVE



Not even anthropology

Not quite…
Law?

Nor is it OB

Business ethics is not

psychology
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“We are discussing no small matter, but

how we ought to live.”

What ought I do?
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Business ethics is about

It is                                                   It is

action
practical strategic
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“Morality is, at the very least, the effort 
to guide one’s conduct by reason—that 
is, to do what there are the best reasons 
for doing—while giving equal weight to 
the interests of each individual affected 
by one’s decision.”

The Minimum Conception of Morality



Distancing Ourselves from
Prejudice & Blindness
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WHAT  IS  THE  PURPOSE  OF  BUSINESS?

WHAT  IS  GOOD  BUSINESS?

HOW  DO  WE  ENCOURAGE
GOOD  BUSINESS?

THE  PURPOSE-
BASED  APPROACH 
TO  BUSINESS



WHAT  IS  THE  PURPOSE  OF  BUSINESS?

WHAT  IS  GOOD  BUSINESS?

HOW  DO  WE  ENCOURAGE
GOO&  BUSINESS?

THE  PURPOSE-
BASED  APPROACH 
TO  BUSINESS



Wall Street

Dir. Oliver Stone (1987)
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Prudence Altruism



Prudence Altruism

ETHICAL�E*OI60

F
R

O
M

 L
E

F
T:

 A
LL

E
N

, 2
0

15
; M

A
X

W
E

LL
 E

T
 A

L
., 

2
0

0
5

; 
S

ID
D

IQ
U

I, 
2

0
11

; M
A

X
W

E
LL

 &
 S

A
R

A
N

G
, 2

0
0

5



This is different from

36YCHOLO*ICAL EGOISM

“All people are selfish.
Yeah, sorry to burst that bubble, but
selfless good deeds don’t exist.”
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“Man’s life is the standard of morality, but your own life is 
its purpose. If existence on this earth is your goal, you must 
choose your actions and values by the standard of that which 
is proper to man—for the purpose of preserving, fulfilling and 
enjoying the irreplaceable value which is your life.

“Accept the fact that the achievement of your happiness is the 
only moral purpose of your life. It is the proof and the result 
of your loyalty to the achievement of your values.”
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“You have heard no concepts of morality 

but the mystical or the social. You have 

been taught that morality is a code of 

behavior imposed on you by whim, the 

whim of a supernatural power or the 

whim of society, to serve God’s purpose 

or your neighbor’s welfare, to please an 

authority beyond the grave or else next 

door—but not to serve your life or pleasure.

“Since life requires a specific course of 

action, any other course will destroy it. A 

being who does not hold his own life as the 

motive and goal of his actions, is acting

on the motive and standard of death.”
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The Conflicting Concerns Model

Self-Concern Other-Concernvs.



Business is a system of

for individual profit.
competition
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We will see a view related to Ethical Egoism, which offers its own 
conception of the purpose of business: Shareholder Theory. This theory is 
thought by many to embody the dominant conception of business.

Shareholder Theory
Next Class
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