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Table 6. Quarterly Change in Real GNP Per Capita (annualized)
in Presidential Party Transitions, 1948 to 2009
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* The official onset of a recession is defined by the National Bureau of Economic Research
(2010). The real GNP per capita data are from BEA's National Income and Products Accounts
table 7.1. The data are chained 2005 dollars, last revised on May 27, 2010. The 1980-81 recession
was a double-dip recession. NBER indicates a recession began in 12/07 and ended in 6/09. Italics
indicates quarters during a recession. The Transition Year is the second year of the new
president’s term and the first year of his responsibility for the economy.
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